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SANJAY SATPAL & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Members of Association of Indian Universities
(Society registered under societies Registration Act, 1860)

We have audited the attached Balance Sheet of Association of Indian Universities as
at 31st March 2021 together with the Income & Expenditure Account and Receipt and
Payment Account for the year ended on that date. These financial Statements are the
responsibility of the Management. Our responsibility is to express an opinion on these
financial statements based on our audit.

The Management is responsible for the preparation and presentation of the financial
statements that give a true and fair view of the financial position, financial performance in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records for safeguarding the assets
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or errTor.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards issued by the Institute of

Head office : H. No. 1228, Jain Mohalla, Ropar, Communication : 0188-223093, 222793
Branch Office : F - 11, Green Park Extension, New Delhi - 110 016, India
Telefax : +91-11-46580000, 41651980, E-mail : admin@ssassociate.co.in/sanjaysatpal@gmail.com
Website : ssassociate.co.in

http://www.aiu.ac.in Audited Accounts 31% March, 2021 |3



Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
entity has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements Subject to the above we report
that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

2) In our opinion, proper books of account as required by law have been kept by the
Association of Indian Universities so far as appears from our examination of those
books;

3) The Balance Sheet, Income & Expenditure Account and Receipt and Payments
account, dealt with by this report are in agreement with books of account of the
Association of Indian Universities;

4) Attention is invited to Accounting Policy No — 2(1), 6 and 8 and Notes Nos. 2 to 6 of
Schedule L;

5) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with accounting policies and
notes thereon, give a true and fair view;

a) In the case of the Balance Sheet, of the state of affairs of the Association of
Indian Universities as at 31st March, 2021 and
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b) In the case of Income & Expenditure Account, of the excess of Income over
expenditure of the Association of Indian Universities for the year ended on that
date.

c) In the case of Receipts and Payment Account, of the receipts and payments of
the Association of Indian Universities for the year ended on that date.

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
Firm Reg. No.: 012704N

CA Subhash Kumar

Partner
Membership No.: 513330
UDIN: 21513330AAAAE17230

Place: New Delhi
Date: 31-08-2021
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ASSOCIATION OF INDIAN UNIVERSITIES
BALANCE SHEET AS AT 31ST MARCH, 2021

Notes & Accounts

Schedule As at As at
31.03.2021 31.03.2020
Amount (Rs.) | Amount (Rs.)
LIABILITIES
Reserves & Surplus A 237,924,714 223,337,850
Earmarked / Endowment Funds 62,435,020 60,066,169
Current Liabilities & Provisions C 33,737,645 20,372,881
334,097,380 303,776,900
ASSETS
Fixed Assets D 24,625,619 24,642,648
General Fund Investments 204,605,921 197,259,613
Investment of Endowment/Earmarked Funds B 56,303,075 54,227,003
Current Assets, Loans & Advances E 48,562,765 27,647,636
334,097,380 303,776,900
Significant Accounting Policies & L

Schedule Ato L form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH KUMARY.
PARTNER
M.NO. 513330

Place: New Delhi
Date: 31-08-2021

Secretary General
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ASSOCIATION OF INDIAN UNIVERSITIES
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

For the year

For the year

Ended Ended
Schedule 31.03.2021 31.03.2020
Amount (Rs.) Amount (Rs.)

INCOME
Income From Publication F 3,961,951 7,821,222
Fees & Subscription G 83,743,013 84,895,667
General Fund Investment Interest 11,505,087 13,480,473
Other Miscellaneous Income H 516,481 2,770,219
Total 99,726,532 108,967,581
EXPENDITURE
Establishment Expenses I 72,110,126 74,887,635
Other Administrative Expenses J 13,542,839 20,308,938
Total 85,652,965 95,196,573
Excess of Income over Expenditure of Association
Activities 14,073,566 13,771,008
Deficit of Project Based Funding -
(a) Research K

Expenditure Incurred 17,505,603 26,198,308

Less : Grant recd. From Govt./ Misc Receipts 18,018,899 26,245,369

(Surplus)/ Deficit - Research (a) (513,296) (47,061)
(b) Sports & Games B B

Expenditure Incurred B B

Less : Grant recd. From Govt.

(Surplus)/Deficit - Sports & Games (b) ) )
(c) Youth Affairs

Expenditure Incurred

Less : Grant recd. From Govt.

(Surplus)/ Deficit - Youth Affairs (c)
Total Deficit on Project Based Funds (a+b+c+d) (513,296) (47,061)
Net excess of Income over Expenditure 14,586,862 13,818,069
Significant Accounting Policies & Notes to Accounts L

Schedule A to L form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH
PARTNER
M.NO. 513330

Place: New Delhi
Date: 31-08-2021

ecretary General
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘A’

PARTICULARS As at 31.03.2021 | As at 31.03.2020

RESERVES & SURPLUS

Reserve Fund

As per last Account 98,720,436 95,670,966
Add : Excess of income over expenditure 14,586,862 13,818,069
Reversal of MHRD Expenses - 4,012,717

Less : Trf. To Reserve Fund - (Subscription) (15,665,374) (14,781,315)
97,641,925 98,720,436

Reserve Fund - Subscription

As per last Account 124,389,017 109,607,702
Addition During the year 15,665,375 14,781,315
140,054,392 124,389,017

Reserve Fund - Complimentary Books
As per last Account 228,397 228,397

Addition During the year - -

228,397 228,397

237,924,714 223,337,850
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘B’
EARMARKED / ENDOWMENT FUNDS

HUMAN
PARTICULARS MEEFT'II?I?l‘j\l"ID D:\:EESLC())LI]’I:IICEE[\IT HBA FUND TOTAL
FUND
OPENING 40,118,466 15,808,953 | 4,138,750 | 60,066,169
INTEREST EARNED ON INVESTMENTS 1,451,690 638,908 278,253 | 2,368,851
TOTAL 41,570,156 16,447,861 4,417,003 | 62,435,020
PREVIOUS YEAR 40,118,466 15,808,953 | 4,138,750 | 60,066,169
REPRESENTED BY
CASH & BANK BALANCE 26,943 25,782 1,157 53,882
INVESTMENTS 37,434,716 14,899,540 | 3,968,819 | 56,303,075
INTEREST ACCRUED DURING THE YEAR 2,882,702 919,290 268,437 | 4,070,429
TDS CLAIMABLE 1,225,795 603,249 178,590 | 2,007,634
TOTAL 41,570,156 16,447,861 4,417,003 | 62,435,020
PREVIOUS YEAR 40,118,466 15,808,953 | 4,138,750 | 60,066,169
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘C’
PARTICULARS As at As at
31.03.2021 31.03.2020
CURRENT LIABILITIES & PROVISIONS
Securities Received 132,000 252,000
Expenses Payable 1,577,479 1,230,427
Advances against Publications 24,259,274 12,769,488
Advance Annual Subscription 619,492 211,864
Advance Fee PGDM Programme Equivalent to MBA 5,384,030 5,617,180
GST Payable 1,713,358 259,272
GST TDS Payable 52,012 32,650
33,737,645 20,372,881
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

oAL & 4
m

SCHEDULE ‘FE’
As at As at
PARTICULARS 31.03.2021 31.03.2020

CURRENT ASSETS, LOANS & ADVANCES
Interest Accrued on Endowment/Earmarked Investments 4,070,429 4,138,802
Interest Accrued on Investment 6,229,900 7,347,531
Sundry Debtors 185,930 185,815
Advance to Creditors - 2,089,810
Cash and Bank Balances
Canara Bank 8,428,393 427,565
Canara Bank - MHRD 561,357 48,061
HDFC Bank 24,703 24,703
Bank Balances - Earmarked / Endowment Funds 53,882 33,981
Loans & Advances
Tax Demand Deposited with Income Tax Authorities 3,430,329 3,430,329
Temporary Advances to Staff & Parties 14,692,165 559,559
Securities Paid 40,400 40,400
Tax Deducted at Source (Including Earmarked Funds) 10,845,277 9,321,080

48,562,765 | 27,647,636

SCHEDULE ‘F’
As at As at
PARTICULARS 31.03.2021 31.03.2020
INCOME FROM PUBLICATION
Sale - Advertisements 2,170,136 4.467,371
Sale - Publications 252,070 421,909
Sale - University News 1,539,745 2,931,942
3,961,951 7,821,222

Q.\
)
=
<
[72]
*

FRNo.: 01pX04 N
NEW DEL

)
Tereq Acco™S

\\0
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘G’
PARTICULARS As at As at
31.03.2021 | 31.03.2020
FEES & SUBSCRIPTION
Annual Subscription 52,217,915| 49,271,050
Annual Subscription Membership Procesing Fee 434,746 398,305
Fee Equivalence Certificates 22,258,984 | 27,620,336
Fee Equivalence Enquiry 245,000 541,000
Fee PGDM Programme 8,046,623 6,043,789
Processing Fee PGDM Programme 514,746 580,509
Fee IUT Non Member 25,000 423,729
Fee Non Member (YA) - 16,949
83,743,013 | 84,895,667
SCHEDULE ‘H’
PARTICULARS As at As at
31.03.2021 | 31.03.2020
OTHER MISCELLANEOUS INCOME
VC’s Office-cum-Rest Rooms (R) 352,000 1,272,768
Conference Room Receipts 16,500 17,797
Miscellaneous Income 147,981 1,479,654
516,481 2,770,219
SCHEDULE ‘I
PARTICULARS As at As at
31.03.2021 | 31.03.2020
ESTABLISHMENT EXPENSES
Salaries & Allowances 71,627,311 | 70,411,530
Medical Aid 86,113 684,370
LTC 396,702 40,958
Contribution to Gratuity Fund - 3,750,777
72,110,126 | 74,887,635

http://www.aiu.ac.in
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘J’
PARTICULARS As at As at
31.03.2021 | 31.03.2020
ADMINISTRATIVE EXPENSES
Printing & Publication
Printing & Publication 1,753,681 3,701,951
1,753,681 3,701,951
Repairs & Maintenance
Furniture & Office Equipment Maintenance 96,433 299,623
Building Maintenance 1,928,752 2,732,484
2,025,185 3,032,107
Travel, TA/ DA & Conveyance
Committee Meeting (TA/DA) 320,182 1,781,022
International Travel - 1,310,517
Local Conveyance 49,058 139,845
369,240 3,231,384
Other Administrative Expenses
Advertisement 58,224 173,735
AlU Foundation Day 161,560 150,000
Audit & Other Fee 224,415 237,470
Contingencies 168,278 716,570
Depreciation 2,579,304 2,597,135
Insurance 21,417 18,750
Legal Expenses 227,339 897,678
Library Books (Recurring) 54,808 67,863
LIC Group E. L. Encashment Scheme 1,535,311 1,243,480
Membership Fees - World Association ST 230,573 218,524
Misc Administrative Expenses /s,7 N 2 630,895 519,336
Newspaper ' (New perni )3 19,458 47,696
Newspaper to Staff )8 101,700 87,251
Postage 420,403 923,862
Property & Other Taxes 168,363 168,363
Software Dev./ Maint. 222,657 137,468
Stationery 530,148 871,872
Telephone & Telex 513,154 323,252
VC’s Office cum Rest Rooms 648,013 902,052
Write Off - Assets/Publications/Advt./U.News/Vizzy Trophy - 22,055
Deficit PF 878,713 19,084
9,394,733 | 10,343,495
Total Expenses 13,542,839 | 20,308,938
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘K’
PARTICULARS As at As at
31.03.2021 | 31.03.2020

MHRD GRANT

-Salaries on Contractual Staff 9,008,005 6,069,143
-Other Expenses 2,131,737 5,581,745
-Expenses of 2018-19 - 4,012,717
-Seminar & Workshop including Conference,Roundtable /VC Meet 1,738,115 7,043,236
-Domestic Travel/Conveyance (TA/DA) 256,747 1,212,264
-Printing & Publication 2,233,234 554,617
-Security & Housekeeping Expenses 2,137,765 1,724,586
REVENUE EXPENDITURE 17,505,603 | 26,198,308
Add: Utilized for Tangible Fixed Assets (Capital Expenditure) - -
Total Expenditure (A) 17,505,603 | 26,198,308
-Less : Government Grant 16,600,000 25,000,000
-Grant Unutilized of Previous Year - -
-Investment Interest 66,799 33,730
-Fee YF Non Members - 16,949
-Registrartion fee Youth Festival 1,352,100 1,194,690
-Less : Unutilized Grant Refund - -

Net Grant Received fot the Current Year (B) 18,018,899 | 26,245,369
Net Grant Payable to Ministry 513,296 47,061

http://www.aiu.ac.in
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SCHEDULE —L

ASSOCIATION OF INDIAN UNIVERSITIES

SCHEDULE FORMING PART OF THE ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES
1. Basis of preparation of accounts

Accounts are prepared on historical cost convention and under accrual basis
of accounting unless otherwise stated.

2.  Revenue Recognition

1. Subscription is net of rebate allowed on timely payment and is recognized
on receipt basis.

2. Interest on Investments is recognized on accrual basis.
3. Interest on earmarked funds are credited to the respective fund account.

3. Fixed Assets

1. Fixed Assets are stated at cost of acquisition inclusive of inward
freight, duties and taxes and incidental and direct expenses related to
acquisition.

2. Fixed Assets, including Library Books received by way of non-monetary
grants are capitalized at values stated, by corresponding credit to Reserve
Fund of the Association.

3. Grants utilized in acquisition of specific assets are adjusted against the
cost of the asset.
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Inventories
Stock of publications and papers is valued at lower of cost and net realizable
value. Cost is determined applying FIFO method.

Investments
Investments are carried at cost.

Grants/Subsidies

1. Grants & subsidies are accounted when there is reasonable assurance
that the association complies with the conditions attached to them and
realization is certain.

2. Grants utilized in procurement of Fixed Assets are shown as a deduction
from the cost of the related Assets.

Foreign Currency Transactions

Transactions denominated in foreign currencies are normally recorded
at the exchange rate prevailing on the date of transaction. Monetary items
denominated in foreign currency are restated at year end rates. Income or
Expenses on Account of exchange difference is recognized in Income and
Expenditure Account.

Salaries, Allowances and Retirement Benefits
1. Salaries and allowances are accounted on payment basis.

2. Gratuity is recorded on actual payment basis. No provision for gratuity
has been provided in the books of accounts.

3. Leave Encashment is accounted for on payment basis._

NOTES TO ACCOUNTS

1. Contingent Liabilities are not provided for in respect of court cases filed
against the Association on Academic/administrative matters as amount
are not ascertainable.
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Balances shown under the head Current liabilities and provision and
Sundry Debtors are subject to confirmation.

Depreciation on fixed assets purchased on or after 01.04.2005 is provided
in the Books of Accounts. Fixed Assets existed prior to 01.04.2005 are
being reconciled with books of accounts and being dealt with as per the
outcome of reconciliation.

With effect from 01.07.2017, the Goods & Services Tax Act was implemented

and it replaced the earlier applicable indirect tax applicable on AIU known
as Service Tax. As per the provisions of the GST Act, AIU shall require to
furnish a separate Annual GST Audit Report by 31st December. As such
AlIU shall be appointing GST auditor for furnishing the mandatory audit
report under GST Act.

No Provision for Income Tax is considered necessary as the Association is
registered as a Charitable institution under section 12A (a) of the Income
Tax Act, 1961.

Schedules ‘A’ to ‘L’ form an integral part of accounts.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH KUMAR)

PARTNER
M.NO. 513330

Place: New Delhi
Date: 31-08-2021

Deputy Secretary (Finance) Secretary General
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AUDITED ACCOUNTS

FOR THE YEAR ENDED
31°T MARCH, 2021

AlU EMPLOYEES GROUP
GRATUITY SCHEME
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SANJAY SATPAL & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Trustees of Association of Indian Universities
Employees Group Gratuity Scheme

We have audited the accompanying financial statements of M/s Association of Indian
Universities Employees Group Gratuity Scheme which comprise the Balance Sheet as
at March 31, 2021, the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the Management. The Management
is responsible for the preparation and presentation of the financial statements that give a
true and fair view of the financial position and financial performance in accordance with
the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s

Head office : H. No. 1228, Jain Mohalla, Ropar, Communication : 0188-223093, 222793
Branch Office : F - 11, Green Park Extension, New Delhi - 110 016, India
Telefax : +91-11-46580000, 41651980, E-mail : admin@ssassociate.co.in/sanjaysatpal@gmail.com
Website : ssassociate.co.in
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
entity has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
financial statements.

Further we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

2) In our opinion, proper books of account as required by law have been kept by the
Trust so far as appears from our examination of those books;

3) The Balance Sheet and Receipt and Payment account, dealt with by this report are
in agreement with books of account of the Trust;

4) Attention is invited to note No (B) of Schedule D;

5) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with accounting policies and
notes thereon, give a true and fair view:-

A) In the case of the Balance Sheet of the state of affairs of the Association of
Indian Universities Employees Group Gratuity Scheme Trust as at 31st March,
2021 and

B) In the case of the Receipt and Payment Account of the receipts and payments

of the Trust for the year ended on that date.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTYS)
Firm Reg. No.: 012704N

CA Subhash Kumar
Partner

Membership No.: 513330
UDIN: 21513330AAAAEJ5307

Place: New Delhi
Date: 31-08-2021
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ASSOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME
BALANCE SHEET AS AT 31ST MARCH, 2021

As at As at
Schedule 31.03.2021 31.03.2020
Amount (Rs.) | Amount (Rs.)

LIABILITIES A 38,248,596 38,410,665
Earmarked / Gratuity Funds

38,248,596 38,410,665
ASSETS
Employees Group Gratuity Scheme Investment B 38,202,427 38,313,116
Current Assets & Advances C 46,169 97,549

38,248,596 38,410,665
“Significant Accounting Policies & D
Notes to Accounts”

Schedule A to D form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH KUMAR
PARTNER
M.NO. 513330

Deputy Secretary (Finance)

Place: New Delhi
Date: 31-08-2021

Secretary General
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ASSOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘A’
EARMARKED / GRATUITY FUNDS

PARTICULARS As at 31.03.2021 As at 31.03.2020
Opening Balance 38,410,665 33,853,242
Add: Additions during the Year - 3,754,575
Add: Interest Earned 2,459,550 2,564,354
Add: Prior Period Interest Adjustment - -

40,870,215 40,172,171

Less: Paid during the Year 2,621,619 1,761,506
TOTAL 38,248,596 38,410,665
SCHEDULE ‘B’

EMPLOYEES GROUP GRATUITY SCHEME INVESTMENT

PARTICULARS As at 31.03.2021 As at 31.03.2020
Employees Group Gratuity Scheme Investment 38,313,116 33,759,491
Add: Additions during the year 54,878 3,750,777
Add: Interest Earned 2,456,052 2,564,354
Add: Prior Period Interest Adjustment - -
40,824,046 40,074,622
Less: Receipt from LIC 2,621,619 1,761,506
TOTAL 38,202,427 38,313,116
SCHEDULE ‘C’

CURRENT ASSETS & ADVANCES

PARTICULARS As at 31.03.2021 As at 31.03.2020
Cash and Bank Balances
Canara Bank 34,690 86,070
Advances
aes Em, o
Tax Deducted at Source m K\/_% ‘ 11,479 11,479
A(O/_\Oo > %

TOTAL [Z2[ [CA &) 2] r\e@‘gg;. |5] 46,169 97,549

o\ ~— Z < §

tereq AocO“‘@ LA
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SCHEDULE -D

ASSOCIATION OF INDIAN UNIVERSITIES
EMPLOYEES GROUP GRATUITY SCHEME

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

INTRODUCTION

Association of Indian Universities Employees Group Gratuity Scheme
(hereinafter referred as “The Trust”), a Trust set up vide Trust Deed dated
23rd March 2015 by Association of Indian Universities having its office at AIU
House, 16 Comrade Indrajit Gupta Marg, Kotla Marg, New Delhi-110002 for
providing gratuity benefits to its employees.

A. SIGNIFICANT ACCOUNTING POLICIES
1. Basis of preparation of accounts

Accounts are prepared on historical cost convention and under accrual basis
of accounting unless otherwise stated.

2. Revenue Recognition

Interests and other income if any are credited to the earmarked fund account
on accrual basis.
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B. NOTES TO ACCOUNTS

1. As per the terms of trust deed dated 23rd March 2015, a Group Gratuity
Master policy- NGGCA (New Group Gratuity Cash Accumulation Plan) has
been procured on 27th March 2015 from Life Insurance Corporation of India
(LIC) which is effective from 1st November 2014.

2. The Trust has been approved by the Commissioner of Income tax (Exemptions),
New Delhi vide order no. F. No. CIT(E)/Gratuity fund/2015-16/1487 Dated
17.12.2015.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)
Firm Regn No. 012704N

(CA SUBHASH KUMAR)
PARTNER Deputy Secretary (F) Secretary General
M.NO. 513330

Place: New Delhi
Date: 31-08-2021
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SANJAY SATPAL & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Trustees of Association of Indian Universities
Provident Fund Trust

(Trust of the Society registered under Societies Registration Act, 1860)

We have audited the accompanying financial statements of M/s Association of Indian
Universities Provident Fund Trust which comprise the Balance Sheet as at March 31,
2021, the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the Management. The Management is
responsible for the preparation and presentation of the financial statements that give a true
and fair view of the financial position, financial performance and cash flows in accordance
with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s

Head office : H. No. 1228, Jain Mohalla, Ropar, Communication : 0188-223093, 222793
Branch Office : F - 11, Green Park Extension, New Delhi - 110 016, India
Telefax : +91-11-46580000, 41651980, E-mail : admin@ssassociate.co.in/sanjaysatpal@gmail.com
Website : ssassociate.co.in
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
entity has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
financial statements.

Further we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

2) In our opinion, proper books of account as required by law have been kept by the
Association of Indian Universities Provident Fund Trust so far as appears from our
examination of those books.

3) The Balance Sheet, Income and Revenue account dealt with by this report are in
agreement with books of account of the Association of Indian Universities Provident
Fund Trust;

4) Attention is invited to note No (B) of Schedule B;

5) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statement read together with accounting policies and
notes thereon, give a true and fair view;

A) In the case of the Balance Sheet, of the state of affairs of the Association of
Indian Universities Provident Fund Trust as at 31st March, 2021 and

B) In the case of the Revenue Account, of the excess of Income over expenditure
of the Association of Indian Universities Provident Fund Trust for the year
ended on that date.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)
Firm Reg. No.: 012704N

CA Subhash Kumar
Partner

Membership No.: 513330
UDIN: 21513330AAAAEK7642

Place: New Delhi
Date: 31-08-2021
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PROVIDENT FUND TRUST

NEW DELHI
Balance Sheet as at 31st March, 2021

ASSOCIATION OF INDIAN UNIVERSITIES

As at

As at

As at As at
31.03.2021 | 31.03.2020
LIABILITIES ASSETS 31.03.2021 | 31.03.2020
Amount Amount Amount Amount
(Rs.) (Rs.) (Rs.) (Rs.)
FUNDS INVESTMENTS
Members Account (Schedule | 109,140,069 | 104,908,793 | Government Securities & 66,110,000| 62,824,900
‘A) Related Investments
Revenue Account including 8,713,664 7,722,664 | Equities & Related 3,285,000 3,285,000
excess of income over Investments
distribution
Debt Instruments & Related 43,400,000| 43,920,000
Investments
117,853,733 | 112,631,457 112,795,000 110,029,900
CURRENT LIABILITIES CURRENT ASSETS
Interest Suspense Account 205,206 186,486 | Income Tax Recoverable 55,324 39,457
Unclaimed Balance 130,318 129,178 | HDFC Bank Savings Alc 4,456,876 2,749,679
Canara Bank Savings A/c 882,056 128,085
335,524 315,664 5,394,257| 2,917,221
118,189,257 | 112,947,121 118,189,257 | 112,947,121

Significant Accounting Policies & Notes to Accounts (Schedule - B)
Schedule A & B form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH KUMAR)
PARTNER
M.NO. 513330

Place: New Delhi
Date: 31-08-2021

Secretary (PFT)

Secretary General
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ASSOCIATION OF INDIAN UNIVERSITIES
PROVIDENT FUND TRUST

SCHEDULE - A

NEW DELHI
Members Account as on 31st March, 2021
2020-21 2020-21 2019-20 2019-20
Amount (Rs.) | Amount (Rs.) | Amount (Rs.) | Amount (Rs.)
Opening Balance from last Balance Sheet 104,908,793 97,203,047
(+)Additions during the year:
Employees’ Contribution 4,745,049 4,737,195
Employers’ Contribution 4,128,887 4,083,471
Employees’ Voluntary Contribution 6,130,486 5,770,284
Refund of Loan 718,000 1,069,900
Refund of Interest on Loan 100,851 203,256
Interest Allocated to Members 2019-20 @8.50% 8,601,377 24,424,650 8,875,210 24,739,316
(-) Payments during the year
Loans 1,000,000 840,000
Final Payments 10,625,730 12,492,214
Final Withdrawals 8,567,644 20,193,374 3,701,356 17,033,570
109,140,069 104,908,793
FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)
Firm Regn No. 012704N
(CA SUBHASH KUMAR)
PARTNER Secretary (PFT) Secretary General

M.NO. 513330

Place: New Delhi
Date: 31-08-2021
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PROVIDENT FUND TRUST
NEW DELHI
Revenue Account for the year ended 31st March, 2021
RECEIPTS For the For the PAYMENTS For the For the
year ended | year ended year ended |year ended
31.03.2021 31.03.2020 31.03.2021 {31.03.2020
Amount Amount Amount Amount
(Rs.) (Rs.) (Rs.) (Rs.)
Interest on Government Securities 5,471,532 4,709,154 | Interest credited to 8,601,377 | 8,875,210
Members
Interest on RBI Special Deposit - 67,656 | Expenditure on 812,982 75,695
Collection of Cheques/
Investments/Capital Loss
Interest on Savings Bank 124,375 129,065
Interest on Debt Instruments 3,930,739 3,872,963 | Excess of Income over 991,000 | (152,984)
Expenditure
Transfer from Employer for Interest 878,713 19,084
Deficit
10,405,359 8,797,921 10,405,359 | 8,797,921

Significant Accounting Policies & Notes to Accounts (Schedule - B)

Schedule A & B form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES

(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH KUMAR)
PARTNER
M.NO. 513330

Place: New Delhi
Date: 31-08-2021

Secretary (PFT)

Secretary General
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SCHEDULE-B

ASSOCIATION OF INDIAN UNIVERSITIES

PROVIDENT FUND TRUST
NEW DELHI

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

A) The books of Accounts have been maintained on cash basis.

B) Long Term investments are stated at face value and premium/discount, if any,
is charged/credited to revenue account in the year of purchase. It includes fixed

deposits with Banks and Bonds of Financial Institutions.

C) Interest is being credited to members on first day of April every year as per P.F. Rules

of the Association.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)
Firm Regn No. 012704N

(CASUBHASH KUMAR)
PARTNER Secretary (PFT)
M.NO. 513330

Place: New Delhi
Date: 31-08-2021

Secretary General
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(15,665,374)

g F’
31.03.2021 & 31.03.2020 &
o
S L HFAR

IRRE wa AR
AR e
B o & STTER 98,720,436 95,670,966
AT : T T AE A 14,586,862 13,818,069

THUESRE! &l & AT - 4,012,717

(14,781,315)

97,641,925 98,720,436
IRRe i - (a=afshem)
fUed o & ATER 124,389,017 109,607,702
T & SR gRIE 15,665,375 14,781,315
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ARRE [ - T g
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- 9 & AT = i 2,882,702 919,290 268,437 | 4,070,429
- TET AT S 1,225,795 603,249 178,590 | 2,007,634
B 41,570,156 16,447,861 | 4,417,003 | 62,435,020
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31.03.2021 31.03.2020
. 202 202
® ATAR *® ATAR
FAE IRGUET, RO U ARM
sterg fafer / Sfgese iy Faet W digyd = 4,070,429 | 4,138,802
[REEURI CU GRS | 6,229,900 | 7,347,531
fafaer aer 185,930 185,815
SKECIUCI RS VLS - 2,089,810
ek Td I AN
FT d6 8,428,393 427,565
FHT Job - TH.UF.IEL 561,357 48,061
TEIUHAT 24,703 24,703
3% 99 - Sfeese fafer / srer fAfer 53,882 33,981
%97 U9 AW
SR IIERIRAT BT STHT BT AT 3,430,329 3,430,329
W% UF ol ol ST 1M 14,692,165 559,559
gfrqfar A fekar Tar 40,400 40,400
i 9 H1eT T AR (g ffer afea) 10,845,277 9,321,080
48,562,765 | 27,647,636
IR X
31.03.2021 31.03.2020
. 202
& FAR & HFAR
2,170,136 4,467,371
252,070 421,909
1,539,745 2,931,942
¢ i 3,961,951 7,821,222
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AT T
IEELU 31.03.2021 31.03.2020
% ATAR *® ATAR
Ik U9 RReH
iftier geafsh 52,217,915 | 49,271,050
Iftier FeAThw qeead YafdT Jwh 434,746 398,305
[ e JHTOTIS 22,258,984 | 27,620,336
e e IBdTe 245,000 541,000
[k ST T 8,046,623 | 6,043,789
TR gk GSIETs hriwd 514,746 580,509
I AT - 25,000 423,729
I -9 (arE 1) 16,949
83,743,013 | 84,895,667
IR X
[EELUI 31.03.2021 31.03.2020
*® ATAR ® ATAR
= fafEe o ma
T HEAT - 92 - 99w #E (3R) 352,000 1,272,768
T Hel e 16,500 17,797
fafaer s 147,981 1,479,654
516,481 2,770,219
EES S
o 31.03.2021 31.03.2020
& HFAR & HFAR
TEIAT 9
aa Tg =T 71,627,311 | 70,411,530
TFaferer weraar 86,113 684,370
AL &
TS > ’46‘&00 396,702 40,958
T fafer & aem (S z, - 3,750,777
m
B\ =g O 72,110,126 | 74,887,635
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T
Az 31.03.2021 31.03.2020
% ATAR * ATAR
L RIKIEC D]
T wa yawee
fifeT ud gt 1,753,681 3,701,951
1,753,681 3,701,951
AT U TR
FHER T HEAEd SUERT @@ 96,433 299,623
= @@ 1,928,752 2,732,484
2,025,185 3,032,107
I, du/dw ug aed
it Jo& (Su/3m) 320,182 1,781,022
SRS A= - 1,310,517
T ared 49,058 139,845
369,240 3,231,384
I YATANE T
IEGIRE 58,224 173,735
:ms‘g%emm g 161,560 150,000
@I T 3 224,415 237,470
SR EHEHATT 168,278 716,570
b R EIE 2,579,304 2,597,135
i 21,417 18,750
faferes =g 227,339 897,678
qEieRad gedeh (ei) 54,808 67,863
TAAEH! YT 307 TRHB0T 1T 1,535,311 1,243,480
R o - g ga 230,573 218,524
fafarer gmates =g 630,895 519,336
JHE—RIT 19,458 47,696
Wh JHERYST 101,700 87,251
I @ 420,403 923,862
Huld Td 3T & 168,363 168,363
L B L B AL VARG ELC| ) 222,657 137,468
ICR ISP 530,148 871,872
AR TG TaT 513,154 323,252
qrelt wrafad ud fasmT wer 648,013 902,052
e @I - IREUTT,/ IR/ s/ Aaries g5/ fassr it - 22,055
9T % & T 878,713 19,084
9,394,733 10,343,495
B I 13,542,839 20,308,938
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T
feraeor 31.03.2021 31.03.2020
*® ATAR *® ATAR

TAUEARE e

- Hiderd® @6 ¥ qafad 9a9 ud 9 9,008,005 6,069,143
- 2,131,737 5,581,745
- 2018-19 & T - 4,012,717
- TGS Igq/ArAT Jockh afd AR T HrErar 1,738,115 7,043,236
- T e (S/dm) 256,747 | 1,212,264
- Ut ua gamse 2,233,234 554,617
- T U BSHRIT =T 2,137,765 | 1,724,586
T a9 17,505,603 | 26,198,308
SIg ¢ o T qREaEl & o g (el =) - -

W =4 (%) 17,505,603 | 26,198,308
- " N A 16,600,000 | 25,000,000
- 9 o T UG S : -

- fasr & 66,799 33,730
- 97 gaT 39 IR JeE - 16,949
- USRI Ieeh gaT Sed 1,352,100 1,194,690
- BT ¢ A9 fhar T YR e - -
FTAE 99 & T o HEa SgEm (@) 18,018,899 | 26,245,369
A T Faa SgEm 513,296 47,061
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AT, T ACRAT HT U &
HEAUl @Rl Al IR w@r qai fewforn

%) TEAYCT ARl e

1.

G I IR FA FHT R
S T AT Ieerd T AT ST, @i i Ufeiiée T UEid & STER 0T a4 TEHaT d@rehl AR
& S AR foRaT S |

TR AT
1. S9RH, 999 W YA & fau & T3 Gl w ad & SR 36 W SfgR W 6 A 8 |

2. IRE SR R | e A e o ) 131 e e | | B
3. fretfia it w = & Hafea a@r & A S T S E

I uReafwE

1. T OREwEl i Swhd SIeRE AN WX foRaT S & T iftnrEer | gated s e,
9, ST T TT ST U Ie & Qi € |

2.  IR-HfEe STEMI & WA § TS JEAehiad i Uil Ated €Tl GREUradl Bl G5 i SRMe
§ HT iz BN AT I W YSigd fhaT A © |

3. fafere aftgufdl & SIeRresT § Yga STl 1 QRIS WEaT &l arTd 9 fhar S & |

64 | JEMARE AW 31 9, 2021 http://www.aiu.ac.in



A
1. YRS q&T TEAAS B I B eI, R A qer aq agesa o W) e A |
AN 1 (aRT U SEuwstt (20 fafer & @] e fohar e 2 |

st
faer @r % SmamR W feu S E )

P/ AT
. el SR afeatedl & q@n a9 AR {6 AT @ S g8 g9 STearad & 6 q9 o9y qaied
STt T AT BT & T Il (M1ead & |

2. T qREfEdl & OO § Ued TS @l Gated TREdl wf and § ®erdl b &9 § e
EIcE

sl gar @939

fasft qErati § U -aF I QERIGAT A-oF i ARG 1 AL G&T AT @ W gt fohar S & | faee
95T # Hifgeh el 1 AR Iwi@ d9 & A Bl & & AER W FAT A & | 951 ot § o | o
ST =T I T TS AT @l § T AT |
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9T AU U qEiaaeq
@ el AETHRR

AEIEE & RO

qar |,
T Rvafraem @9 sl ames swem () @ &

T 31 W 2021 @ Rl & FTAR AR fasafeerad 99 FHa aRfed U WM 6 qa g O SR 6
& 39 qHE & FA 99 & [0 9ftd U A @ b a@ridE & e |

3 ol faor wdem @0t fomer & | dem 0 foxig faerot @1 GO e ofR 29w & & fog feR & S
IR H T ®9 § Wighd d@rheT Rgidl & oTER faxie e, faxd e ok Tt yare & arsatas e
forer fRafa g&qa @ 21 28 Porder # uReufy & gfed T qan dranedl e o sifeatidanst a Jmerm
HT UG AT T % o7 G w@renioT Rebfel & T@-1ard; SUga ool Fiicdl s 9= Ud SN, Tehdid
U fqaeyet (o e e STEE A, qe U vt Siidie i friEet, s E o faeret, e awdfas
IR fomer Rerfar ured Bt & SR S e frean faaRon, = 9 diaEngst | @ ofrn Jead, ¥ qad &,  dand
wd JEfT & 0 G oot Reptet @ aémar qar aRyear gfE w & g g &1 & @R 9, @ @R
AT, HEATIIT UG 3T TG-T@T HET SN 2 |

TR RTHERT SO CRATIHET & STIR WX 3 fomiig faerell W T e 3 &l ¢ | 89 IRAIg a9al d@dR 9em
(z IEIRge ATF AL THSc S (3AT) SR T T AHH! & SR AT a@l Gl & & | 39 AWeel §
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e R faxdie foaret, e arafas wa fore fafe g €ar &, # TR & & g S stdie e
=T W AR fRar ST & a1 aaadien S UHT Braratien qan e ' S 3 uRitadl § Suge @, fhg
THHT JANH 30 IR H T A AT Tel © b 1 qea § faxig RafdT w wata suake foie fEEer gomdr
T TE [T B yEtad THERIRaT S § | @radier § Gge q@iedeT il & Sifad a9 gdud a3 6
T AR STIAM! I Gedid ae [ faemol a7 J1 G &1 qedied HE 9 i o |

S & A W g R E

T UE 9 gEAT U9 T YT X foT €, S AW @A S Ud a9 & S ER s
@A % G & o0 SAEasasw o
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79 Rue 7 Sfeafaq dafad qee-ue, ofX wftq Ud A @, 2 &1 @ afedl & e &
ST - ¥ #f fowolt Hen (@) & AR e e Rt S g

TN [T § SR AT qaRH MR a1 &6 QU T TSRl & ST, T@IeoT ifadl $iY 374 qaferd
feofirl & |t fed S foria foawor & frafafad ama & arafas o) & awafas oiR fore Rafa
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@) 39 aNE ® g Ay & [0 % d Oiftd U ST bl 9 UE e o |
Fd T AU U TR
(AT AETER)
T gSiieRer ge&r - 012704N

qeedT 9. 513330
geremeuq : 21513330AAAAEJS307

3215 I A
IG : 31.08.2021

70 | JEMARE A@ 31 9, 2021 http://www.aiu.ac.in



AR fasafaanaa a=
FHAR TS YL A
31.03.2021 & AR @ 9=
31.03.2021 31.03.2020
RSl * AGAR F AGAR
i () wr (8)
EEoI
Sfeme /=g [ & 38,248,596 | 38,410,665
38,248,596 | 38,410,665
et

FHAR TYE Y=gl @ e g 38,202,427 38,313,116

ERRIER TGP G ) T 46,169 97,549
38,248,596 | 38,410,665

“TEAYT AEMEHTT il U9 qE W feoaior” T

I F T TG B AT T E

Fd T qaIW TS TEITAUEH
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YRa fEeafemea 99
FHAR TE AF oA
A 3 o AR

AT &’
S/ Aegé [

T 31.03.2021 % IR 31.03.2020 % IR
IR AN 38,410,665 33,853,242
- 91 : 9 &% SR IRaEs 3,754,575
- 9% : Ifiia =TS 2,459,550 2,564,354
- S ;A afe = qHEee ) )

40,870,215 40,172,171

HaT ;99 & SR A 2,621,619 1,761,506
A 38,248,596 38,410,665
JFE
FHAN e A=A @ et

EEi 31.03.2021 % IR 31.03.2020 % IR
FHAY TE j\g—@[ | fFast 38,313,116 33,759,491
- % : a9 & IR URaEE 54,878 3,750,777
| R |l 2,456,052 2,564,354
- S ;I afe = qHEee - -

40,824,046 40,074,622

T ¢ UASRE F it 2,621,619 1,761,506
e 38,202,427 38,313,116
IR W
AN IREEET U ARM

farazer 31.03.2021 % AFAR 31.03.2020 % TAR
UhE W@ IF AN
- T §F 34,690 86,070
ARm
- 'a"ﬁ T BT AT FHT 11,479 11,479
Fq 46,169 97,549
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feoforat & A ufed Sa ot foavor & fafafed amet o arafas o) & awdfas oiR fore Rafa
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Yiasg e o=
T3 fawt
31 9, 2021 & JAJAR JaA-9

31.03.2021 | 31.03.2020 31.03.2021 | 31.03.2020
i (%) iy (%) afar (%) iy (%)
fater g
qew @ ( ‘%) | 109,140,069 | 104,908,793 | Fxeprr ferferat wef 66,110,000| 62,824,900
gafera fasr
foraqeor ¥ st ot |fea 8,713,664 | 7,722,664 | =fRrdy ug Haterd 9T 3,285,000 3,285,000
ordr
%1 for@d ug qafeq 43,400,000| 43,920,000
IREEU
117,853,733 | 112,631,457 112,795,000 | 110,029,900
FAAH AT A qRA T
ST 399 @TaT 205,206 186,486 | gl AT SAHT 55,324 39,457
EHEIRE] 130,318 129,178 | UgSIUGHT S = @rdl 4,456,876| 2,749,679
BT ¥k g9 @TEr 882,056 128,085
335,524 315,664 5,394,257| 2,917,221
118,189,257 | 112,947,121 118,189,257 (112,947,121
TeAqel AT Hifadl UE o W fewiEt (STEe-a)
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TR feafeeaa |99
Yo Y o=

31 W, 2021 & ATAR AT AW

2020-21 2020-21 2019-20 2019-20
[ (%) awr (§.) T (§.) awr (§.)
fUBd gaa-a & § URMHE a9 104,908,793 97,203,047
(+) asf & SR aRae:
HUAR A9 4,745,049 4,737,195
IERIESIRE RG] 4,128,887 4,083,471
FHHART s 3T9EH 6,130,486 5,770,284
FOT P AT9ET ST 718,000 1,069,900
FOT ¥ TS ! A9l TSI 100,851 203,256
el ol JEfed FT 2019-20 @8.50% 8,601,377 24,424,650 8,875,210 24,739,316
(-) @ & /A P
! 1,000,000 840,000
i g 10,625,730 12,492,214
e SETr 8,567,644 20,193,374 3,701,356 17,033,570
109,140,069 104,908,793
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FH AT | HGH T AT | T T
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10,405,359 8,797,921 10,405,359 | 8,797,921
HEAYUT @TRToT |t Ug o qX feoaforn (Srge-a)
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